
Commission Schedule

Option Price $1 $2 $3 $4 $5 $6 $7 $8 $9 $10 
No.of & Over
Options

1 $34 $34 $34 $34 $34 $34 $34 $34 $34 $34

2 34 34 34 34 34 34 35 36 37 38

3 34 34 34 34 36 37 40 42 43 45

4 34 34 35 37 39 42 46 48 52 55

5 34 34 38 42 45 47 52 58 62 65

6 34 38 43 50 53 58 63 68 73 75

7 35 42 49 55 60 64 68 75 80 85

8 37 46 53 57 65 70 78 82 85 88

9 40 50 57 60 70 77 84 86 88 90

10 43 54 60 65 75 82 88 92 95 98

15 48 58 65 75 90 99 107 113 120 127

20 53 65 77 90 105 120 130 140 150 160

25 60 73 84 100 115 130 145 165 180 195

30 70 85 100 115 130 150 170 190 210 230

35 85 95 105 125 145 165 190 215 240 265

40 95 105 110 135 160 185 215 245 275 300

45 105 115 120 145 170 200 230 260 295 335

50 115 125 130 155 180 220 260 300 335 370

Options
Broker-Assisted

• Siebert offers the following commission schedule for 
options investors. The commission is based upon both 
the number of contracts in the individual trade and the 
option trading price. 

• All option transactions are subject to an overriding 
minimum commission charge of $34. 

• Our commission charge for options priced below $1 
is $2 per contract, subject to a minimum charge 
of $34 per order.

Online, Touchtone/IVR and Wireless

• Options executed online, via touchtone/IVR and wireless
are subject to the standard option trading schedule     
pictured here, less 10%. 

Options trading involves substantial risk and is not suitable for all investors. Prior to entering any order
involving options, you must have an approved options agreement on file with our firm and you must
have been provided with a copy of the OCC’s Characteristics and Risks of Standardized Options from
us, any exchange on which options are traded or by contacting The Options Clearing Corporation, One
North Wacker Dr., Suite 500, Chicago, IL 60606 (1-800-678-4667). In addition, there are special risks
associated with the options trading strategies referenced on this Web site that may expose an investor
to potentially significant losses. These options trading strategies are not suitable for all investors, and
may not be suitable for investors who are approved to engage in options trading. 

Equities
Online 
(Orders placed through the SiebertNet Web site)

• $14.95 per trade for up to 1,000 equity shares, 
market or limit orders.  Add 1.5 cents per share 
for each additional share over 1,000. 

Broker-Assisted
( O rders placed through a re g i s t e red re p re s e n t a t i v e )

• $37.50 for orders up to 5,000 shares. Orders from 
5,001 to 9,999 shares, add 1 cent per share for     
each share after the first 5,000. Orders of 10,000 
or more shares, add 1.5 cents per share for each 
share after the first 10,000.

Integrated Speech & Touch-Tone Phone
(Orders placed through BrokerageExpress)

• $29.95 per trade for market or limit orders up to 
1,000 shares, plus 2 cents for each additional share 
over 1,000. 

Wireless 
(Orders placed through supported wireless devices)

• On any supported handheld device or Web-enabled 
cell phone $29.95 per trade for market or limit 
orders up to 1,000 shares, plus 2 cents for each 
additional share over 1,000. 

• On any wireless personal computer, $14.95 per trade for
up to 1,000 shares, plus 1.5 cents per share thereafter.



Mutual Funds 
(Online and Broker Assisted)

• No-Load, No Transaction Fee (NTF) – There is no charge to trade more than 1,700 no-load, no-transaction 
fee (NTF) funds that are part of our FundExchange® program. 

• No-Load Funds – There is a $35 per transaction fee (regardless of amount bought or sold) for no-load 
funds that are not part of the FundExchange no-load, no-transaction-fee program.

• Load Funds – Subject to the charges and fees listed in the fund’s prospectus.

Fixed Income 
(Broker-Assisted only)

Corporate Bonds
• Listed Corporate Bonds – The below schedule 

is for agency transactions only and is subject to 
an overriding minimum commission charge of $35

 Up to 49 bonds – $3.50 per bond 
 From 50-99 bonds – $3.00 per bond
 100 bonds or more – $2.50 per bond

• Unlisted Corporate Bonds – Negotiated

• New Issue Corporate Bonds – At the pubic 
offering price

Treasuries
• Auction – $35 flat fee
• Secondary Market – Negotiated

Municipals
• New Issues – At the pubic offering price
• Secondary Market – Negotiated

$25,000 and above 3/4% 
$20,000 - 24,999.99 1 % 
$15,000 - 19,999.99 1 1/4% 
$10,000 - 14,999.99 1 1/2% 

$5,000 - 9,999.99 1 3/4% 
Below $5,000 2 % 

Debit Balance
Interest to be charged

above Broker Call 
Money Rate 

Margin Interest Rates

M a rgin rates vary from a minimum of 3/4% to a maxi-
mum of 2% above the broker call money rate, depend-
ing upon the amount of your total debit balance. 

Note: At Siebert, we negotiate margin interest rates 
for accounts with large debit balances as well 
as active accounts. 

Note: Invest a minimum of $5,000 ($2,000 for IRAs) in any NTF fund with no fee. Or invest less than these minimums for a
one-time fee of $35. All subsequent investments in NTF funds are without fee regardless of amount. Qualify for no-fee redemp-
tions of NTF funds by holding all shares a minimum of 90 days. Shares held less than 90 days will be subject to a $35 transac-
tion (in addition to any fee the fund may charge). Non-NTF funds are charged a $35 transaction fee on all trades regardless of
amount or time held. Funds may charge expenses and/or management fees in accordance with the fund prospectus. Fund avail-
ability subject to change.


